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Bill Topic: TRANSFER SB 20-219 COP ISSUANCE PREMIUM TO CCF

Summary of O State Revenue O TABOR Refund

Fiscal Impact: O State Expenditure O Local Government
State Transfer O Statutory Public Entity

The bill transfers the premium received from Senate Bill 20-219’s lease-purchase
agreement from the Emergency Controlled Maintenance Account to the Capital
Construction Fund.

Appropriation

No appropriation is required.

Summary:
Fiscal Note The fiscal note reflects the enacted bill.
Status:
Table 1
State Fiscal Impacts Under HB 21-1174
Budget Out Year
Current Year Year FY 2022-
FY 2020-21 FY 2021-22 23
Revenue - - -

Expenditures

Transfers Emergency Controlled Maintenance Account ($12 million) - -
Capital Construction Fund $12 million - -
Total $0 - -

TABOR

Refund




root 19, 2021 HB 21-1174

Summary of Legislation

Senate Bill 20-219 directed the Department of the Treasury to execute a lease-purchase agreement to
fund certain capital construction projects. Due to favorable market conditions, the sale resulted in
excess proceeds. This bill transfers this premium from the Emergency Controlled Maintenance
Account to the Capital Construction Fund, and allows it to be used for any capital construction, capital
renewal, or controlled maintenance projects by March 1, 2024.

State Transfers

In FY 2020-21, the bill transfers $12 million from the Emergency Controlled Maintenance Account to
the Capitol Construction Fund.

Effective Date

This bill was signed into law by the Governor and took effect on July 2, 2021.

State and Local Government Contacts

Treasury

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each
fiscal year. For additional information about fiscal notes, please visit: |eg.colorado.gov/fiscalnotes.
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